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MPR: 14%
Dec’18 Inflation Rate: 11.44%
Q3 2018 Real GDP: 1.81%

YTD NSE ASI Bounces Back to Positive Territory as Local Shares Gain 1.98% on NESTLE, GUARANTY and ZENITHBANK Shares...

Today, the local equities market surged by 1.98% as investors’ sentiment grew stronger despite the closeness of the Presidential elections. More so, as the

Exchange recorded increased gainers, to 25 stocks from 19 stocks registered yesterday, we saw total volume and value of transactions rose by 21.63% and

21.79% respectively to 436.75 million shares and N5.88 billion at the close of trade. Similarly, High caps, such as shares of NESTLE and GUARANTY

remained the toast of investors, lifting their respective sector gauges by 0.64% and 5.78%. Consequently, year-to-date loss of the NSE ASI was cleared and

the local bourse returned to profitability, 0.01%. Meanwhile, NIBOR rose for all tenor buckets on sustained financial system liquidity ease as did NITTY

sustained sell pressure. In the bond market, value of the OTC FGN long term debts rose for all maturities tracked amid renewed buy pressure; however,

FGN Eurobonds fell for most maturities tracked amid renewed sell pressure.
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 31,433.49
Deals 4,047

Volume (millions) 436.75

Value (N” Millions) 5,880.35

Market Cap (N” billions)  11,722.04
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IMPORTANT DISCLOSURES
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This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



